
With	its	focus	on	public	debt,	this	special	issue	
addresses	a	topic	that	has,	during	the	twentieth	
century,	been	crucial	for	the	development	of	all	
national	economies	as	well	as	the	global	financial	
market.	In	contrast	to	predominant	views	on	
sovereign	debts	as	a	purely	national	concern,	the	
articles	discuss	the	importance	of	the	
financialization	of	the	global	economy	and	the	rise	
of	global	capital	markets	during	the	last	third	of	the	
twentieth	century	as	new	factors	that	
fundamentally	changed	the	landscape	of	public	
finance.	Analyzing	how	the	financialization	of	the	
advanced	economies	fundamentally	altered	the	
relationship	between	states	as	borrowers	and	
lenders,	as	well	as	between	institutional	investors,	
banks,	the	public	sector	and	private	pension	
savings,	the	contributors	conceptualized	national	
debt	not	merely	as	the	result	of	macroeconomic	
constraints,	but	as	a	history	of	power	relations,	
political	decisions	and	social	repercussions.	 

	
	

Public	Debt	and	Financialization	after	1945	

H.	Berghoff	/	L.	Rischbieter:	Debt	and	Credit.	Introduction	

U.	Rombeck-Jaschinski:	The	London	Debt	Agreement	of	1953	and	Later	Debt	Crisis	

C.	E.	Altamura:	The	Renaissance	of	International	Banking	and	the	Rise	of	Public	Debt 

N.	van	der	Zwan:	The	Pension	System	in	the	United	States	and	the	Netherlands		

	

	

Forum:	Wie	schreibt	man	die	Geschichte	des	Kapitalismus?	

W.	Plumpe:	Der	Kapitalismus	als	Problem	der	Geschichtsschreibung	

F.	Lenger:	Challenges	and	Promises	of	a	History	of	Capitalism	

J.	Kocka:	Durch	die	Brille	der	Kritik:	wie	man	Kapitalismusgeschichte	auch	schreiben	kann	

	

	

Editors:	J.	Baberowski,	A.	Eckert,	R.	Gerwarth,	C.	von	Hodenberg,	J.	Leonhard,	A.	Nützenadel,		J.	von	
Puttkamer,	L.		Rischbieter,	T.	Snyder,	S.	Steinbacher,	D.	Süß,		H.	te	Velde,	A.	Wirsching	

Journal	of	Modern	European	History	erscheint	viermal	jährlich.	Umfang	je	Heft	rund	150	Seiten.	
Bezugspreise	2014:	Jährlich	€	92,–[D]	/	sFr	125,–	/	€	94,60[A].	Einzelheft	€	34,–[D]	/	sFr	45,90	/	€	35,–
[A].	ISSN	1611-8944.	www.chbeck.de/jmeh.		


